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BSE Limited 
Corporate Relationship Dept., 
14th floor, P. J. Tower, 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code – 543664  

National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block, 
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Bandra (E), 
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Scrip Symbol – KAYNES  

 
Dear Sir/Madam,  

 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI LODR’) 

 

In Continuation to the stock exchange intimation of Show-Cause Notice received from the Securities 

and Exchange Board of India (“SEBI”) by Mr. Ramesh Kunhikannan, the then Managing Director 

(“Noticee”) of Kaynes Technology India Limited (“the Company”) on 11th March, 2025, this is to 

inform you that Mr. Ramesh Kunhikannan initiated the  settlement procedure in accordance with the 

provisions of SEBI (Settlement Proceedings) Regulations, 2018 against the said notice. 

 

Pursuant to the provisions of Regulation 30 and other applicable provisions of the SEBI LODR, it is 

hereby informed that the Adjudicating Officer, Securities and Exchange Board of India issued a 

Settlement Order under the provisions of SEBI (Settlement Proceedings) Regulations, 2018. 

 

The details, as required under Para A (20) of Part A of Schedule III to the SEBI LODR, are as follows: 

 

Particulars 

 

Details 

Name of the authority Adjudicating Officer, Securities and Exchange 

Board of India 

Nature and details of the action(s) taken, or 

order(s) passed 

Settlement Order passed under the provisions of 

SEBI (Settlement Proceedings) Regulations, 2018 

 

Adjudication was initiated and disposed of in terms 

of Section 15JB of the SEBI Act read with 

Regulation 23(1) of the Settlement Regulations on 

the basis of the settlement terms. 

Date of receipt of direction or order, including 

any ad-interim or interim orders, or any other 

communication from the authority 

March 27, 2026 

Details of the violation(s)/ contravention(s) 

committed or alleged to be committed 

The Order has been passed on the contention of 

violation of Regulations 3(5) under chapter II of the 

SEBI (Prohibition of Insider Trading) Regulations, 

2015 
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Impact on financial, operation or other activities 

of the listed entity, quantifiable in monetary 

terms to the extent possible 

Penalty of Rs. 23,42,600 /- paid by Noticee. 

 

As this penalty was paid by the Noticee’s personal 

account and hence, there is no material impact on 

the financials or operations or other activities of the 

Company, due to the said Order. 

 

 

You are requested to take the above intimation on record. 

 

The aforesaid information will also be made available on the Company's website at 

https://www.kaynestechnology.co.in/ 

 

 

Thanking you, 

 

Yours sincerely 

For Kaynes Technology India Limited 

 

 

 

Sudhasri Addepalli 
Company Secretary and Compliance Officer 
ICSI Membership No. ACS 79832 
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